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The World
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® Trends driving higher growth for advanced countries

1.

2.

Debt and deleveraging.

he plunge in the price of oil and other
commodities.

Central banks moving on different paths.

The rise of the dollar and the fall in other
currencies.



The Nation



U.S. growth will be solid, In the 2.0 — 3.0%
range

® The U.S. is doing better than most -- principal
driver of growth is domestic demand

® Prospects for consumer spending (roughly 70% of
GDP) look bright, thanks to strong jobs growth,
iImproved household finances, low interest rates,
a stronger dollar, and lower gasoline prices

® Capital spending will also contribute to growth

® Net exports will be a modest drag, because
exports are only 13% of GDP.



U.S>. Consumer sentiment 1naex
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Point to Strona Triick Sales in 2015



U.S. Producers Durable Equipment & Software Purchases
(Drives Business Investment Purchases & Car Rental Tax)
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The County
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Economies

. Utah job growth slows from 3% to 2.5%

due to slow first half in U.S. economy, bt
then builds to 3% next year

. Salt Lake County home building values

rebound 15% this year after 3% drop In
2014

Strong consumer confidence and low ga
prices propel new car and truck sales
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FRED /4 == All Employees: Total Nonfarm in Los Angeles-Long Beach-Santa Ana, CA
' (MSA)
— All Employees: Total Nonfarm in Utah
— All Employees: Total Nonfarm in Phoenix-Mesa-Glendale, AZ (MSA)
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Avg. Wage
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Salt Lake County Residential Construction Permit Values
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lon $) Residential Construction Permit Values
CY2013  CY2014 %Chg.  Jan-Apr Jan-Apr  %Cho.

2014 2015
t Lake County § 9286 $ 904.1 -2.6% $323.5 $3449 6.6%
It Lake City 16.0 35.5 121.6% 5.3 96.8 1729.9%
sffdale 76.4 68.1 -10.8% 27.4 25.1 -8.5%
aper 80.7 70.0 -13.2% 20.3 18.4 -9.2%
rriman 129.6 1138 -12.3% 29.8 49.0 64.6%
lladay 27.8 39.8 43.2% 13.1 55 -57.9%
dvale 68.1 55.2 -19.0% 30.7 10.2  -66.9%
Irray 14.3 18.5 29.5% 8.4 6.9 -17.6%
jerton 42.5 31.7 -25.3% 12.7 14.9 17.8%
ndy 56.0 56.9 1.6% 24.9 23.6 -4.9%
uth Jordan 238.4 221.0 -7.3% 78.9 83.7 -31.9%
ast Jordan 61.1 63.5 3.9% 20.5 259 26.1%
st Valley 47.8 66.4 39.1% 32.7 124  -62.2%
incorp. County 57.4 50.6 -11.9% 12.1 - -100.0%
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Monthly Taxpayers, 15t Quarter 2015

$ Million Percent
Change

Retail Trade $2,476 $ 2,570 4.6 %

Services 1,546 1,542 0.3%

Business 841 901 7.1 %

Investment

Total $ 4,859 $5,179 4.2 %

Econowes
Model
CY 2015

4.7%

0.8%

6.4%

4.2%

Source: Utah Stat
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Salt Lake County's 1/4 Percent County Option Sales Tax

seasonally adjusted, monthly
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Key Forecast Drivers

Key Economic
Drivers

Real GDP (Gross

Domestic Product $B) 2.2%
Consumer Price Index 1.5%
Nominal GDP ($B) 16,768

3.7%
Utah Employment 3.3%

Utah Average Wages
Utah Wages (Payroll)

SL County Residential 11.8%
Construction Values

U.S. Equipment & 4.6%
Software Purchases

U.S. Savings Rate 4.9%
U.S. Consumer 79.2
Sentiment Index

Landslide, Fed Sequester, NSA 0.750

Salt Lake County
Taxable Sales

2014
Actual

16,087
2.4%

1.6%

17,419
3.9%

3.0%

2.7%
5.7%

-2.6%

6.4%

4.9%

84.1

0.500

4.3%

June 2015
2015

16,258
1.1%

-0.3%

17,477
0.8%

2.0%

1.9%
3.9%

-2.3%

0.8%

6.0%

93.9

0.515

-0.5%

June 2015
2015

Baseline

16,454
2.3%

-0.2%

18,010
3.4%

2.5%

2.2%
4.7%

14.9%

5.6%

5.1%

95.0

0.315

4.2%




